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Equity and Law Life Assurance Society, 

18, LINCOLN'S INN FIELDS, LONDON, W.C. 



CAPITAL £1,000,000, IN 10,000 SHAEES OF £100 EACH, 

Fnlly Subscribed by upwards of 200 Members of the Legal Profession, a list 
of whom may be obtained upon application. 



Ctust(es. 



THE EIGHT HON. LOED CEANWOETH. 

THE RIGHT HON. THE LOED CHIEF 
JUSTICE EELE. 

THE ET. HON. THE LOED CHIEF BAEON. 



THE EIGHT HON. SIE JOHN TAYLOE 
COLEEIDGE. 

CHAELES PUKTON COOPER, Esq., Q.C., 

LL.D., F.E.S. 
GEOEGE CAPEON, Eao. 



IBincttis. 

GEOEGE LAKE EUSSELL, Esq., Chairman. 
JOHN MOXON CLABON, Esq., Deputy Chab-man. 



J. E. ARSMSTEONG, Esq. 
HENRY WM. BIECH, Esq. 
HT. FOX BRISTOWE, Esq. 
R. J. P. BEOUGHTON, Esq. 
A. CLEASBY, Esq., Q,C. 
JOHN ELLIS CLOWES, Esq. 
CHARLES J. DIMOND, Esq. 
SIMON DUNNING, Esq. 



JOHN WM. HAWKINS, Esq. 
WM. E. HILLIARD, Esq. 
N. HOLLINGSWORTH, Esq. 
THOMAS HUGHES, ESQ.,M.P. 
JOHN ILIFFE, Esq. 
T. G. KENSIT, Esq. 
CHARLES H. MOORE, Esq. 
EDMUND F. MOOEE, Esq. 



W. BENFORD NELSON, Esq. 
FREDERICK PEAKE, Esq. 
GEORGE W.K. POTTER, Esq. 
THE QUEEN'S ADVOCATE. 
W. B. S. EACKHAM, Esq. 
GEOEGE EOBINS, Esq. 
A. H. SHADWELL, Esq. 
RICHAED SMITH, Esq. 



JOHN BOODLE, Esq. 
EDWAED E. KAY, Esq. 



autlltots. 



AETHUE H. BAILEY, Esq. 
JOHN CHAELES TEMPLEE, Esq. 



SmWtOt.— GEOEGE EOOPEE, Esq., 26, Lincoln's Inn Fields. 
JSteBlcal ffifEcet.— W. O. MAEKHAM, M.D., 3, Hatley Street. 

actuatj anJ SEcntutj.— thomas bond speague, Esq., m.a. 



The New Business of 1865 comprised 204 Policies, insuring the Sum of £325,306 ; and 
the Premiums received thereon amounted to £10,850. 6s. Id. 

The Total Income of 1865 was £118,824, and the available Assets at the end of the 
year were £496,700. 

The Expenses of Management are now less than Four per Cent, on the Income. 

The realized Profits are ascertained every Five Years ; and Nine-tenths of the whole 
are divided among the Assured. As considerably more than one-tenth of the Profits is derived 
from Policies which do not Participate in the Profits, it will he seen that the Assured have 
greater advantages in this /Society than if they firmed a Mutual Insurance Company, dividing 
among themselves the wliole of the Profits derived from their own Policies. 

At the Division op Profits to 31st December, 1864, the sum of £62,961. 6». was divided 
among the Assured holding Policies for £1,339,608 ; and the Keversionary Bonuses added to 
the Policies amounted to £112,000. 

The Premiums are calculated for every half year of age. 

The Conditions of the Policies allow Persons whose lives are Insured to reside or travel 
in any part of the world distant more than 33 degrees from the Equator. 

Policies in the hands of third parties are not vitiated by suicide, or by the life assured 
transgressing the stipulated limits. 

Notices of Assignment of Policies registered and acknowledged, without charge. 
Printed Forms of Notice of Assignment furnished when desired. 

The Business of the Society includes the Purchase and the Granting of Loans upon 
the security of Life Interests and Reversions; also the Granting of Immediate 
Annuities. 

The usual Commission allowed to Solicitors on all Policies introduced by them. 

The Annual Reports of the Directors are regularly printed, with full accounts of the 
Receipts and Expenditure, and may be obtained by written or personal application at the 
Office. 



ROTAL INSUIIANGE GOMFAinr. 



REPORT OF THE DIRECTORS 

PRESENTED to the TWENTT-KEST ANNTIAl MEETING of PEOPEIETOBS, 

Held at the CHiBr Oppice op the Company, North John Stkeet, 
LrvBEPooL, ON Fbidatt, the 10th op August, 1866. 



CHABLES TUBNEB, Esq., M.F., in the Chair. 

THE DIRECTORS on this occnsion present to the Shareholders of the Eoyal Insurance Company 
the Twenty-first Annnal Report of its affairs. 

FIBE BRANCH. 

The statements of adverse resnlts shown by similar establishments during the last year will have 
prepared the Proprietors for the announcement which the Directors have to make, that, to some 
extent, the Company has shared in the general calamities of Fire Insurance Offices during that 
period. The Fire losses sustained by the Royal Insurance Company have amounted to £318,946. Os. Gd, 
or nearly 77 per cent, of the Premiums received, lliia is far beyond the legitimate per centage of 
claims which, under ordinary circumstances, would have accrued, though less than the amount 
anticipated at one period of the year ; and, altliough the total sum is 10 per cent, less than the 
average ratio of loss recently announced authoritatively as falling upon thkeb other well-known 
and highly-respectable Establishments of large revenue during the year 1865, this combined ex- 
perience affords, togetherwith the still more disastrous results of some other Companies which might 
be referred to, undeniable evidence that the premium charged upon Fire Insurance is at present 
unremunerative. This now established fact has, however, formed so universal a theme of regretful 
comment at recent meetings of Fire Offices, that the Directors of the Royal content themselves with 
assuring the Shareholders that they are prepared for a re-arrangement of Rates of Premium. They 
will, however, at the same time, as they have ever done, carefully guard against recognising more 
than a moderate addition to the existing charges sufficient to meet the exigency of the occasion, and 
no more. 

The Directors entered at some length upon the subject of the increase of fires, consequent upon 
new elements of danger, and of the results of irrational competition tor business by inexperienced 
and unskilled OfBce.s, in their last report. Subsequent observation confirms the truth of what was 
then advanced, and it is satisfactory to have good grounds now to anticipate that greater propriety 
of action, and a truer consistency with strict commercial principles of business will prevail even 
among new Offices, and that thus the remedy for these temporary calamities is close at hand. 

Indeed, these remedial steps are imperatively called for, as the adverse experience continues up 
to the present moment telling on the prospects of insurance business generally i and it would be 
derogatory to the character of the Directors or the executive of any Company to suppose that the 
future interests of their Proprietors and Shareholders should not have their immediate and unbiassed 
consideration. 

It is worthy of notice that the insurance business of Canada has been particularly disastrous, and 
must have materially aided in other companies, as it certainly has in this, to produce a very high 
ratio of claims. The Government of that colony has, however, at length taken laudable steps to stay 
the spirit of incendiarism which widely prevailed there, and the offices, both British and Foreign, 
have happily united to bring the charge for insurance up to a remunerative scale : but even now 
not more tlian enougli, if it be still enough, has been done to bring the business into a healthy state. 
It would be a rasli and reckless hand that would attempt to oppose the moderately protective steps 
adopted, which have been alone prompted by the irresistible urgency of the occasion. 

Passing to another subject— the progress of the Company, as respects the amount of business 
effected, has been satisfactory, tlio returns of duty published by Parliament, on the motion of the 
chairman of this Company, exhibiting by far the largest measure of increase which the Company 
lias ever, in the most prosperous times experienced. 

Tlie total net amount of fire premium for the year, after deducting guarantees, is £414,733. 18a., 
which does not show jui advance quite corresponding in comparative amount with the increase of 
duty. This, it should be explained, arises in some measure from the fact that the Directors volun- 
tarily surrendered a portion of their accruing advances of premium for the purpose of protecting 
tliemselves by guarantee from undue limits on any one risk. Hence, in no small degree they owe 
their exemption from any veiT large claim on any single insurance during the year, the largest 
amount of loss on any one strictly individual risk being little more than £6,000. They have not 
been liindered from this prudent course by the consideration that when the guarantee account was 
last investigated it was found that, for u period of si.\ years, tlie Company has paid £88,934. 8s. 6d. 
more, in the shape of premium to its guaranteeing connection, than it received in amount of claims. 
It would however, be inconsistent with a true stability of purpose {which should remain unmoved 
by .accidental or erratic results) if the Directors were drawn from a prudent course of action by any 
experience of this kind, covering a limited space of time only. 

liefore passing from the subject of tlie (ire department, the Directors would draw brief attention 
to the favourable effect which would be produced if a judicial investigation were permitted by legal 
autliority on the occurrence of fires. It is satisfactory to know that a widespread opinion has recently 
arisen lliroughout the country that a measure of tliis character would be attended with tlie happiest 
results. Such a system exists, more or less, in many of tlie Continental cities, and the natural con- 
seiiuenee is, that the ratio of fires in several of them is far less than in the cities and larjio towns of 
tliis kingdom, and that the protection of insurance can, therefore, be obtained at a much less rate 
of premium. This is, however, more a general than an exclnsively insurance question, as it affects 
the whole body of the nation. A well-digested Act of the Legislature for this purpose would ma- 



terially increase the general security of life and property, and would ultimately tend to reduce the 
premium for insurance to an extent which, unless the subject were duly weighed and examined, 
would scarcely be imagined, 

LIFE BBANCH. 

Turning now to the life branch, it remains to be reported that the progress has been marked by 
uncheclced success. ^ This will be made clear by one or two statistical expositions. 

Taking the four previous quinquennial periods, it is found that the first, from 1845 to 1849 
inclusive, commenced with a sum insured for— 

Year 1845 of £23,349, and ended the period with a total sum assured of £272,796 

The second, 1850-54— 

Ditto 1850 95,650, ditto ditto 733,408 

The third, 1855-60— 

Ditto 1855 206,514, ditto ditto 1,655,678 

The fourth, 1860-64— 

Ditto 1860 449,242, ditto ditto 3.439,215 

And now the first year of tho fifth like period, viz., 1865, the Company has granted assurances 
for £386,663. 7s. 8d., nearly twice the amount at the commencement of the last quinquennial period 
—more than one million sterling of the sum insured having been proposed during the year. The 
amount of dechned lives alone is £189,947. Is. 2d. 

If, therefore, the result of the total five years, ending in the year 1869, were to have a corre- 
sponding increase with the previous periods of five years each, the amount of business that would 
be etfected in the quinquennial period now running would be more than has ever been on record in 
any insurance establishment in this country. 

Without reckoning, however, on a continuance of business at the same proportionate increase, 
which it would be unwise to do, there is suflacient in the present position of the new business to 
report that it is maintained on a par with the largest oflaces of the United Kingdom. 

The Directors likewise have to report that the life and annuity funds have increased by the sum of 
£103, 146. 78. 3d., and as the actuary considers that these annual accumulations will possibly proceed 
rather at an increasing than a diminishing ratio for some years, even if the amount of new annual 
policies continue for the future only the same as in the past year, it is highly probable that the 
estimate in his last actuarial report of a total increase of at least one million sterling to these funds 
in the following ten years will be fully realised. 

A further important testimony, however, is given that the Royal has not even yet arrived at the 
zenith of its favour with the public, by the fact that the sum assured for the six months of the 
present year, after deducting all guarantees thrown off, almost reachdfe half a million sterling, the 
actual amount being £499,124. 4s. 3d., a sum larger than the total amount assured for the entire 
year commencing the last quinquennial period, so that, at any rate, for one further year the impetus 
of continued advance is not likely to slacken. In this department the Shareholders and Policy- 
holders have the opportunity, of which it is trusted they will avail themselves, not only to keep up 
the high position of the Royal, but even to advance it considerably. The result of such an activity 
on their part, it is confidently affirmed, would so tell upon the permanent prosperity of the establish- 
ment that the favourable result on the property of the Shareholder and on the profits of the Life- 
assurer would be such as would exceed their highest anticipations. 

The Directors on this occasion content themselves with these plain and simple details of the facts 
connected with the transactions of the past year, and do not as heretofore enter into the separate 
progress of the several British and foreign branches and agencies of the Company, It will suffice 
to say all, without exception, have carried on the work undertaken by them vigorously, actively, 
and successfully. 

The Directors had, during the last months of 1865, entertained some apprehensions that the 
results of the year, so far as respects the Fire business, would have been far worse than they have 
turned out to be. Many of the fire claims, however, having proved in their settlement far less than 
the amounts estimated, and the increase of revenue at the same time having reached to a larger 
sum than was at one time anticipated, the total result, including interest, instead of showing a 
considerable loss on the year's transactions, discloses a small profit of £3,463. 7s. 5d, To tliie 
amount should likewise be added the increase which has taken place in the reserve fund from 
interest and some other items, which give a farther sum of £6,453. These, together, form a gain of 
£9,916. 78, 5d. on the year. 

The following Directors now retire, and are eligible for re-election:— George Booker, James 
Holme, Thomas D. Hornby, H. Eoyds, and J. Toor, Esqrs. 

The consideration of the Dividend and Bonus for the year forms the only remaining topic of the 
Keport. 

The adverse result of the Fire branch of the Company's business which has been adverted to, 
when taken in connection with the probability of a moderate increase of premiums to be shortly 
effected, may be said to assume the aspect of being an element of but temporary duration. Taking 
this credit into consideration, and looking to the large amount at the credit of the reserve fund, 
which will not only remain undisturbed, but have the already cited sum of £6,4)53 added to it, the 
Directors do not recommend any diminution of the ordinary Dividend and Bonus, especially as the 
amount can be paid out of the account of profit and loss alone. 

They therefore propose to the Proprietors that a Dividend be declared of 3s. per Share, and a 
Bonus of 4s. per Share, together 73. per Share, free of income tax. 

It is a matter of satisfaction to state that after withdrawing the amount of this Dividend and 
Bonus from the profit and loss account, a credit balance will still remain to that account of no less 
than £62,076. 9s. in addition to the reserve fund, which, by the augmentation of the year, now 
reaches the sum of £116,913. 2a. lOd. 

Notwithstanding, therefore, the comparatively unfavourable aspect of the Fire Insurance business, 
these two funds together will now be actually more than they were only three years previously 
(1862) by the sum of £24,743. lis. 8d. 

The period of twenty-one years, which now marks the existence of the Royal Insurance Company, 
naturally suggests one word of reference to the history of the growth of this establishment up to 
its present state of maturity. 

This review necessitates, of course, an absorption of its two or three adverse years into the 
undoubted successes of the other eighteen years, and the amalgamated whole, including the result 
of the other branches of business, presents an amount of success which it is trusted will be con- 
sidered satisfactory by the Shareholders. 

CHARLES TURNER, Chairman. 
August 9(ft, 1866. 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT of the Directors for the Year ending ^Oth June, 1866, read at the 
Annual General Meeting, 10th August, 1866. Charles Chatfield, Esq., 
in the Chair. 

The Directors have the satisfaction of reporting to the Proprietors that, in pur- 
suance of the resolutions unanimously passed at the Special General Meeting held in 
April last, the amalgamation of the National Mercantile Assurance Society with the 
Eagle has been carried into effect, and two of the Directors of that Society — Mr. 
Wilcoxon (heretofore the Chairman) and Mr. William Frederick De la Rue — now 
occupy seats at the Eagle Board. 

The following account exhibits the increased income and outgoing of the year 
arising from the junction, which it may be remembered takes effect retrospectively, 
and the Balance Sheet shows the assets as they existed on the 30th June last, aug- 
mented by those just transferred. 

SURPLUS FUND ACCOUNT. 



IkCOMB of the \BkTi> 

Balance of Account, 30th June, 

1866 £678,964 12 1 

Ditto National Mercantile 
Society 1S1,S45 8 6 



Premiums on New Assurances 21,553 18 10 
Ditto Old ditto .. 364,800 3 7 



376,3» 2 g 
Interest from Investmenta .. 107,021 18 6 



Total Income 483.376 Oil 

Examined and approved, 

Thomas Alien,) A^f,„. 
Hekkt Rose, f •««««<»•* 



£1,313,886 1 6 



Charob or THE Year. 

£ ». d. 

Blvldend to Proprietors 9,430 17 6 

Claims on decease of Lives 

Assured,&0 £266,399 3 6 

Additions to those under Par- 
ticipating Policies . . .. 22,574 13 7 
Policies surrendered .. .. 23,289 5 6 
Reassurances, New .. .. 6,951 16 6 
Ditto, 014 .. .. 65,344 12 10 



373,559 11 9 
Commission ., .. .. 10,405 10 

Medical Fees 892 14 4 

Income Tax 2,017 17 3 

Expenses of Management .. 12,482 10 8 
Do. National Mercantile Society 6/)12 1 2 



Total Charge 414,790 13 « 

Balance of Account, 30th June,186e .. 899,095 8 



It will be seen by this account that the total Income from premiums and interest is 
.£483,376. 0». lid, and the total Outgoing £414,790. 13s. Qd. The difference, 
£68,585. 7». 5d., and the Surplus Fund contributed by the amalgamated Society — 
viz., £151,545. 8s. 6(i.— increase the Surplus Fund of the Company to ^6899,095. 8s. 

The premiums on new assurances are considerably less than those of the foregoing 
year ; but at the same time a much smaller portion of them has been devoted to 
reassurance. 

The change in the financial position of the Company precludes an exact comparison 
with former years. The expenses of management of the Eagle for the year are almost 
identical in amount with those of the last. The expenses of the National Mercantile 
Society will, of course, henceforth cease. 

Deducting the several items payable on demand, or at an early maturity, the 
realised assets, as set forth in the Balance Sheet, amount to ^2,559,135. 4s. 8rf.; of 
this sum, ^178,340 belongs exclusively to the proprietors, ^1,481,699. 16s. 8d* exclu- 
sively to the policy-holders, and ^899,095. 8s. partly to the one and partly to the 
other. The last two items subject, of course, to exact adjustment at each quinquen- 
nial investigation. 

• £5,880,1C3. 14s. 4d. less ie4,398,463. 17». 8A 



The Balance Sheet is as follows: — 

BALANCE 

LIABILITIES- £ s. d. 

Interest due to Proprietors 6,086 3 9 

Claims on decease of Lives Assured and 

additions thereto unpaid 80,748 9 11 

Cash Bonus due to Policy-holders .. .. 538 6 1 

Sundry Accounts 69,624 9 11 

Value of Sums Assured 6,880,163 14 i 

Proprietors' Fund .. ..£178,340 
SurplusFund 899,095 8 



1,077,435 8 



Examined and approred, 



Thomas Allen,) j„j,v««. 
' > Auditors, 



Henrt K0S£, 



£7,114,596 12 



SHEET. 

ASSETS. £ «. rf. 
Amount inTCSted in Fixed Mortgages . . 1^17,142 13 2 

Ditto ditto decreasing Mortgages . . . . 182,849 8 10 

Ditto ditto Reversions 477,590 15 11 

Ditto ditto Funded Securities 334,424 2 5 

Ditto ditto Temporary Securities .. ., 50,124 11 6 

Current Interest on the above Investments.. 31,783 17 10 

Cash and Bills 17,744 10 2 

Advanced on Security of the Company's 

Policies 165,667 7 9 

Agents' Balances 34,231 6 5 

Sundry Accounts 60,500 5 8 

Value of Premiums 4,398,463 17 8 

Value of Reassurances .. ,. „ .. 44,17314 8 



£7,114,596 12 



It remains only for the Directors to mention that, since the last annual meeting, 
the Company has lost, by the decease of Sir Wm. Gore Ouseley, and by the retirement 
of Mr. Gould, the services of two of the members of the Board. Both gentlemen were 
much respected, and it is with great regret that the Directors have to make this 
announcement. 



The Direction of the Company is now constituted as follows :- 

George Russell, Esq., Chairman. 
Col. Chas. Wetherall, K.C.T., Deputy-Chairman. 



Charles Bischopf, Esq. 
Thomas Boddington, Esa. 
Charles Chatfield, Esa. 
William Frederick Delarue, Esa. 
Sir J. Bullbr East, Bart., D.C.L. 
RoBBRT A. Gray, Esa. 
William Augustus Guy, M.D., F.R.S. 
Charles Thomas Holcombe, Esa. 



Richard Harman Lloyd, Esa. 
Joshua Lockwood, Esa. 
James Murray, Esa. 
Ralph Charles Price, Esq. 
Philip Rose, Esa. 
Thomas Godfrey Sambrooke, Esq. 
Capt. Louis Symonds Tindal, R.N. 
Robert Wilcoxon, Esa. 
Right Hon. Sir John Young, Bart., K.C.B. 



Gresham Life Assurance Society, 

Head Office— 37, OLD JEWRY, LONDON, E.G. 



DIRECTORS. 
WILLIAM TABOR, Esq., Chairman. 



H. C. T. BEADNELL, Esq. 
J. LYNE HANCOCK, Esq. 
GEORGE LOWE, F.R.S. 
ALFRED SMEE, F.R.S. 



EDWARD SOLLY, F.R.S. 
W. H. THORNTHWAITE, Esq. 
GEORGE TYLER, Esq. 
JOSEPH WILLIAMS, Esq. 



The present Annual Income exceeds £220,000. 

New Premiums on Policies effected during the year amount to £42,214. 

The realised Assets exceed £760,000. 

Information and Forms of Proposal to be obtained at the Head Office, 
or of the Society's Agents. 

F. ALLAN CURTIS, Actuary Sf Secretary. 



The London Assnrance Corporation, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Royal Charter, a.d. 1720. 
Offices— No. 7, ROYAL EXCHANGE, E.G., & No. 7, PALL MALL, S.W. 



BONAMT DOBREE, Esq., Governor. 

PATRICK F. ROBERTSON, Esq., M.P., Siib-Governor. 

RICHARD BAGGALLAY, Esq., Deputy-Ooverrm: 



NATHANI-. ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
HENKY BONHAM BAX, Esq. 
JAMES BLYTH, Esq. 
EDWARD BUDD, Esq. 
ALFRED D. CHAPMAN", Esq. 
MARK "W. COLLET, Esq. 
Sir FREDERICK CUKRIE, Bt. 



DIRECTORS. 

F. G. DALGETY, Esq. 
JOHN ENTWISLE, Esq. 
GEO. LOUIS M. GIBBS, Esq. 
ROBT. GILLESPIE, Esq. 
HARRY GEO. GORDON, Esq. 
EDWIN GOWEH, Esq. 
A. C. GUTHRIE, Esq. 
JOHN ALEX. HANKEY, Esq. 



LOUIS HUTH, Esq. 
CHARLES LYALL, Esq. 
JOHN ORD, Esq. 
CAPT. R. W. FELLY, R.N. 
DAVID POWELL, Esq. 
WILLIAM RENNIE, Esq. 
WILLIAM B. WATSON, Esq. 
LESTOCK P. WILSON, Esq. 



SECRETARY. 
JOHN LAURENCE, Esq. 

ACTUARY. 
ARTHUR H. BAILEY, Esq. 



UNDERWRITER. 
JOHN ANTHONY RUCKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 
THOS. B. BATEMAN, Esq. 



PHYSICIANS. 



GEORGE BUDD, M.D., F.R.S., 20, Dorer Street, Piccadilly. 
EDWARD CLAPTON, M.D., 4, St. Thomas's Street, Southwark. 



WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY KINGSCOTE, Esq. 



LIFE DEPARTMENT. 

Two-tliirds of the entire Pro6ts, without any deduction for expenses of man- 
agement, are allotted to the Assured. This arrangement will bo found to be more 
advantageous to the Policy-holders, than an apparently larger proportion of the Profits, 
subject to the expenses of management. 

Assurances may be effected without participation in Profits, at low rates of Premium, 
or with participation in Profits, upon either of the following plans, viz. — 

By an Annual Abatement of Premium on Policies of Five Years' standing and upwards. 
Upon this plan the abatement from the original Premium for the Year 1866, was at the 
rate of 40 per cent. 

By appropriating the Profits at {he end of every Five Years, either in increase of (lie Sum 
Assured, or as an immediate Cash payment. 

Examples of the additions to the Sum Assured under this plan, to Policies of Twenty 
Years' standing, are subjoined. 



Age at Entbt. 


Sum Assured. 


Bonus Additions. 


2S 
35 
45 
55 


£ 
1,000 
1,000 
1,000 
1,000 


£ s. d. 
251 1 
306 11 
336 2 
368 17 



FIRE DEPARTMENT. 

FlKE Insukancks effected at moderate rates, upon every description of Property. 

MARINE DEPARTMENT. 

Marine Insurances are effected at the Head Office of the Corporation. 



Royal Exchangee Assurance Oorporatfon. 

Established A.I>. 1720, hy Charter of King George the First, and confirmed by Special 
Acts of Parliament. 

Chief Oppioe: Rotal Exohanqb, London. Branch: 29, Pall Mall. 

OcTAviDS WioRAM, Esq., Governor, 

JAUE3 Stewaut Hodgson, Esq., Sub-Governor. 

Charles John Manring, Esq. , Deputy-Governor. 

DIRECTORS. 



Robert Bakolat, Esq. 
John Garratt Cattlet, Esq. 
Mark Currie Close, Esq. 
Edward Jaues Daniell, Esq. 
William Davidson, Esq. 
Thomas Dent, Esq. 
Alexander Drdce, Esq. 

FREDERICEjOSEPUEDLHANN.Ksq. 



Chas. Hermann Goschen, Esq. 
RivKRSDALE W. Grenfell, Esq. 
Ebancis Aijgx. Hamilton, Esq. 
BoBERT Amadeus Heath, Esq. 
William Tetlow Hibbeet, Esq. 
WiLMOT Holland, Esq. 
Nevile Lubbock, Esq. 
Geo. Forbes Malcolmson, Esq. 



Henrt Nelson, Esq. 
Lord Josceline Wm. Perot. 
Charles Robinson, Esq. 
Samuel Leo Schuster, Esq. 
Eric Carrington Smith, Esq. 
Joseph Somes, Esq. 
William Wallace, Esq. 
Charles Baring Young, Esq. 



ComvMing Surgeon, Samuel Sollet, Esq., F.R.S. 

FiKE, Life, and Marine Assoranobs on liberal terms. 

The Duty on Fire Assurances has been reduced to the uniform rate of Is. 6d. per 
cent, per annum. 

No charge is made by this Corporation for Fire Policy or Stamp, however small the 
Assurance may be. 

Life Assurance with, or without, participation in ProfitSL 

Divisions of Profit every Five Years. 

Any sum up to £15,000 insurable on the same Iiife. 

The Corporation bear the cost of Policy Stamps and Medical Fees. 

A liberal participation in Profits, with the guarantee of a large invested Capital- 
Stock, and exemption, under Royal Charter, from the liabilities of partnership. 

The advantages of modem practice, with the security of an Office whose resources 
have been tested by the experience of nearly a Century and a half. 

A Prospectus and Table of Bonus will be forwarded on application. 

ROBERT P. STEELE, Secretary. 

The Eeversionary Bonus on British Policies has averaged nearly 2 per Cent, per 
Annum upon the sum assured. 

Pelican 

LIFE INSURANCE OFFICE 

ESTABLISHED IN 1797, 
70, LOMBARD STREET, E.G.; 

AND 

57, OHARINa CROSS, S.W. 



fflttectots. 

OCTAVI0S EDWARD COOPE, Esq. 

WILLIAM COTTON, Esq., D.C.L., F.K.S. 

JOHN COOPE DAVIS, Esq. 

HENKY FARQOHAU, Esq. 

JAMES A. GORDON, Esq., M.D., F.E.S. 

EDWARD HAWKINS, Jup., Esq. 



KIEKMAN D. HODGSON, Esq., M.P. 
HENRY LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart, F.R.S. 
BENJAMIN SHAW, Esq. 
MATTHEW WHITING, Esq. 
MARMADUKE WYVILL, Jan., Esq., M.P. 



ROBERT TUCKER, Secretary and Actuary. 

This Company grants Assurances at Moderate Eates of Premium with 
participation in profits, and at Low Rates without profits. 

Also Loans in connection with Life Assurance upon approved Security. 

At the last division of profit, the Bonus varied from 28 to 60 per cent, 
of the premiums paid. 

For particulars and forms of proposal apply to the Secretary. 



GUARDIAN 



FIRE & LIFE ASSURANCE COMPANY, 

ESTABLISHED 1821. 

No. 11, LOMBARD STREET, LONDON, E.G. 



REDUCTION OF FIRE INSURANCE DUTY. 



SUBSCRIBED CAPITAL, TWO MILLIONS. 

Total Invested Funds, upwards of £2,750,000. 
Total Income, upwards of £320,000. 



Notice is hereby Given, that FIRE POLICIES, which 
expire at Michaelmas, must be renewed within Fifteen Days at 
this Office, or with the Company's Agents throughout the 
Kingdom, otherwise they become void. 

All Insurances now have the benefit of the Eeduced Dutt 
of Is. 6d. per Cent. 

For Prospectus and other information apply to the Com- 
pany's Agents, or to 

T. TALLEMACH, 

Secretary. 
Just Puhlished, 108 pp. Crown 8w. Chih, price 5s. 



THE A VERAGE CL AUSE. 
HINTS 

ON THE 

SETTLEMENT OF CLAIMS 

FOB 

LOSSES BY FIEE 

UNDER 

MERCANTILE POLICIES. 

By EICHAED ATKINS, 

OF THE SUN FIEE OFFICE. 



LONDON : 
CHARLES & EDWIN LAYTON, Fleet Stbeet and Gough Sqtjabe. 



In the Press. 

THE INSURANCE GUIDE AND HAND 

BOOK: 

[DEDICATED ESPECIALLY TO INSURANCE AGENTS] 

BBINO 

A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE; AND TO 
THE PRESENT POSITION OF EXISTING OFFICES; 

AND 

A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE: 

With a History of the introduction of the various branches of Insurance now practised ; 
a popular outline of the Laws of Mortality ; of the Construction of Mortality Tables ; the 
Formation of Bates of Premium, with the Rates of all the Offices ; the Derivation and 
Division of Bonuses ; the operations of Interest, simple and compound ; the Surrender 
Value of Policies ; and other points of practice. 

Together with a Chapter on 
LIFE ASSURANCE AS AN INVESTMENT. 

By COENELIUS WALFORD, Esq., 

BABRISTER-AT-LAW. 

Second ^Edition, Revised and Corrected, do. do. 
London :— CHARLES & EDWIN LAYTON, Fleet Street. 

A TREATISE UPON THE LAW OF LIFE 
ASSURANCE, 

Upon the Constitution of Assurance Companies, the Construction of their Deeds of 
Settlement, the Sale of Reversionary Interests, and Equitable Liens arising in connection 
with Life Policies. With an Appendix of Precedents for the Assignment of Policies by 
way of Sale, Mortgage, and Settlement ; Notes of Cases, Statutes, and an Index of 
Private Acts obtained by Insurance Companies. 

By CHARLES JOHN BUNYON M.A., 

8vo. cloth boards, £1. Is. 



BY THE SAME AUTHOR, 

In the Press, and shortly' will be Published, 

THE LAW OF FIRE INSURANCE, 

Demy 8vo., cloth boards, 21s. 
CHARLES & EDWIN LAYTON, 150, FLEET STREET. 
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